


Hangar 2 Plans Move Forward
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Last month, the Denver Landmark Commission and the Lowry
Planning and Disposition Committee unanimously approved the
redevelopment concept for Hangar 2. Presented by Hangar 2

Partners, consisting of Larimer Associates and Hartman Ely, the
concept restores the hangar, incorporating the creation of a self-
storage facility in the interior and adaptation of the small blonde
brick buildings attached on either side to retail and office spaces.
The proposal also provides storage and parking for the Wings

Over the Rockies Air & Space Museum (WINGS) and creates four
small-scale restaurant buildings along the south and west edges of
the property, which will aptly be named the Lowry Dining District.

"“We are excited to work with WINGS to bring new vitality and
synergy to both the museum and the Town Center area,” said Jim
Hartman, development partner and manager of Hartman Ely.

The Dining District will include custom-designed buildings and

surrounding streetscape to provide premium restaurant spaces

with spectacular outdoor seating areas. In contrast to typical

retail centers, the plan for these 10 spaces is to create purposefully
built food and beverage establishments that house a variety of
restaurants, from Bohemian coffee shops and upscale neighborhood
bars to higher-end restaurants.

“The redevelopment of the Hangar and creation of the Dining
District is a great achievement for the Lowry community, and
the Partners Took forward to creating such a vital area for the
neighborhood,” said Joe Vostrejs, Lowry resident and chief
operating officer of Larimer Associates.

The Hangar 2 Partners aim to create a vibrant retail and restaurant
district for the Lowry neighborhood. The area would serve as a
center of gravity for Lowry neighbors to gather and act as its
“Main Street,” much like Denver's South Pearl or South Gaylord.

Through 2009, Hangar 2 Partners will work with the Lowry
community to refine the design and complete the approval process
for the project. As part of that refinement, the Partners and the
Lowry Community Master Association will host a community
meeting at 6:30 p.m. on Wednesday, May 20 at The Eisenhower
Chapel in Lowry to discuss the development and answer any
questions. It is anticipated that construction will begin mid-2010.

@ Lowry Redevelopment Authority

Home, Sweet Home!
Lowry Homes Top Local, Metro Markets

From 2000 through 2008, Lowry's attached and single-family detached home
appreciation outperformed local and metro markets, according to a new research study
by The Genesis Group, an independent real estate research and consulting firm.

The Genesis Group analyzed initial and subsequent resale prices for detached and
attached homes at Lowry during the nine-year period and compared the price
appreciation to the City and County of Denver, the six-county metropolitan area,
and numerous comparable Denver neighborhoods, including Cherry Creek, Congress
Park, Hilltop, Montclair, Stapleton and Washington Park.

Key research findings in The Genesis Group study include:

Detached Homes

- Single-family detached homes at Lowry appreciated an average of 7.2 percent per
year from 2000 to 2008, compared to an average of 1.8 percent per year in the
City and County of Denver and an average appreciation of 6 percent per year in the
comparable Denver neighborhoods.

- From 2004 to 2008, when market conditions tightened and then hit a low, Lowry's
detached homes appreciated an average of 5 percent per year, compared to an
average of -3.2 percent in the City and County of Denver and 4.5 percent in the
comparable neighborhoods.

Attached Homes

- Attached homes at Lowry, including townhomes, lofts and condominiums, appreciated
an average of 5.4 percent per year from 2000 to 2008, compared to an average
appreciation of 2.4 percent per year for attached homes in the City and County of
Denver, and an average appreciation of 3.5 percent per year in the comparable
Denver neighborhoods.

- In 2004 through 2008, when market conditions tightened and hit a low, Lowry homes
appreciated an average of 3.3 percent per year, compared to -1.3 percent in the City and
County of Denver and an average of .7 percent per year in comparable neighborhoods.

“Lowry's strong brand and proven record of home value is why we have been so
successful,” said Tom Markham, executive director of the Lowry Redevelopment
Authority. “Even in this tight market, people recognize the fact that Lowry is a
successful, established neighborhood in a great location with the perfect mix
of schools, culture, business and retail. We couldn't be prouder of our home
appreciation record.”




Celehbrate Fairway Days at Lowry, CommonGround Golf Course Opens May 23

Join in the fairway fun this month at CommonGround Golf Course. Lowry is
hosting Fairways Days, May 23 - 24 and May 30 - 31, two weekends celebrating
the grand opening of this new, championship golf course in Lowry.

Home of the Colorado Golf Association and Colorado Women's Golf Assaciation,
CommonGround Golf Course was designed for golfers of all playing abilities,
supporting the mission of both organizations: “to represent, promote, and serve
the best interests of golf in the state of Colorado.” The course is the work of
world-renowned architect Tom Doak and his Renaissance Golf Design group.
In addition to the new, 7,200-yard, par 71 course, CommonGround also features
an enhanced practice facility and two short courses devoted to junior golf.

Fairway Days Events, May 23 - 24

The fun kicks off with a weekend of events for golfer or golfer wannabes of
all ages.

+ CommonGround Golf Course Grand Opening - sign up to be the first to play
by going to www.commongroundgc.com.

- Colorado Golf Association's and Colorado Women's Golf Association's Golf
Laboratory for all ages.

- Tour the new clubhouse complemented by a hole-by-hole history display
designed by CommonGround architect Tom Doak.

- Check out the new par-3 course.

- Hit a bucket of balls at the new driving range. See below on how to grab one
for FREE.

May 30 - 31
The celebration continues with community events for Lowry residents, friends

and neighbors.

+11a.m.- 2 p.m. both days - FREE burgers and hot dogs and ICE CREAM.
« 2 p.m. both days - FREE chipping clinic with CommonGround's golf pro.

10 a.m.- 4 p.m. both days - Kid golf clinic with Colorado Golf
Assaciation's traveling Birdie Ball.

« ALL DAY putting contests for kids and adults.

« ALL DAY visit the Lowry booth next to the food tent, and pick up great stuff.
Like balloons, golf balls and golf kits, Lowry maps and more!

Fairway Days Home Tour

While you are out at Fairway Days, be sure to also experience all Lowry has to
offer in new homes.

- Tour any Lowry model home any time on either Fairway Days weekend and
pick up your Lowry Golf Coupon for a FREE bucket of balls at CommonGround.

- Sign up at each model home on either Fairway Days weekend for a chance to
WIN ONE OF SIX FOURSOMES with caddies and /or carts. The more homes you
visit, the better your chance to win.

- Download your Lowry model home map at www.lowry.org, pick one up
around the neighborhood or just follow the directional signs in Lowry.

For more information about CommonGround, call 303-340-1520 or visit
www.commongroundgc.com. For more information about Fairway Days or
about new homes at Lowry, visit www.lowry.org.

Lowry Summertime Events Fill the Calendar!

The Lowry Community Master Association, the Lowry Redevelopment Authority and the Lowry Foundation present Lowry's
Summer In the City. See the attached flyer inside this issue of Redevelopments. Event highlights include the Annual Qdoba
Community Grant Fundraiser on Friday, July 29 and The Great Lawn Gathering on Saturday, Sept. 12. Other events in and

around Lowry this summer include:

- Denver Montclair International School's (DMIS) “International Bash,” Saturday, May 16 from 11 a.m. to 5 p.m. at 206 Red
Cross Way in Lowry, two blocks east of the Lowry Town Center. The event features live music, dancing, and games. For more

information, visit www.internationalbash.com.

- 2nd Annual Car Show & Poker Run, Saturday, June 20, from 3 to 9 p.m. More than 3,000 classic cars will be cruising down
Havana Street, visiting each of the five festival sites. For more information, visit www.onhavanastreet.com.
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Public Meetings Schedule

New LRA office hours:

7:30 a.m.- 4:30 p.m.

Monday - Thursday;

closed noon to 1 p.m. for lunch;
closed on Friday

All public meetings are held at the
Lowry Redevelopment Authority (LRA),
555 Uinta Way, Denver 80230, unless
noted. Everyone is invited. Meeting
agendas and event information are
posted on www.LowryLink.com
when available.

LowryLink.com or attend a public meeting. For Lowry Community Master Association questions, call 303.326.7103. For environmental clean-up

@ Lowry is a developing area, and information can change as plans evolve. For current news and information about Lowry, call 303.326.7162; visit
questions, contact Elizabeth Sopher, LAC environmental specialist at 303.948.4122. NOTE: Please stay out of construction areas for your safety.




